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1.2 Financial Capability 
Pursuant to statute, PCW must provide information demonstrating its financial ability to construct, 
maintain, operate, decommission, and reclaim the CCSM Project.5  Recently, the Wyoming Supreme 
Court addressed this statutory requirement and held that an applicant for an ISC permit may provide 
financial assurances from outside sources, in particular from a parent company investor.6    

PCW currently estimates that the construction costs for the CCSM Project will be approximately $4.79 
billion.  PCW submits to the ISC the documents discussed below to demonstrate its financial ability to 
secure the necessary capital investments to construct the project and the financial assurance to fully 
decommission and reclaim the project.  These documents are contained in Appendix G to this 
Application.  PCW believes that these documents satisfy the statutory requirements as interpreted and 
applied by the Wyoming Supreme Court and the ISC Rules.7  The Appendix G documents include:   

(1)  A commitment letter from PCW’s parent company The Anschutz Corporation (TAC), which 
describes TAC’s reputation for success as a large project developer, TAC’s commitment to 
the CCSM Project, its financial capabilities and the resources that TAC has already expended 
on behalf of the CCSM Project. 

(2)  The affidavit of Wayne Barnes, Vice President and Chief Financial Officer of Anschutz 
Company, which wholly owns TAC.  Mr. Barnes attests to the fact that Anschutz Company 
and TAC are highly experienced project development companies with substantial resources 
and relationships, and a strong track record with large development projects. 

(3)  A letter from KPMG LLP, the independent financial auditors of Anschutz Company, which 
provides select information to demonstrate the financial capabilities of Anschutz Company. 

 

5 W.S. 35-12-109(a)(xx), (xxi); 35-12-113(a)(iv), -113(h); 35-12-105(e). 
6 Northern Laramie Range Foundation v. Converse County Bd. of Co. Commr’s, 290 P.3d 1063, 1087 (Wyo. 2012). 
7 See ISC Rules, Ch. 1, Sec. 9(h) [Additional Application Requirements for Wind Energy Facilities]. 
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(4)  A letter from an investment bank sharing its view that the necessary capital (both debt and 
equity) can be raised to successfully finance the CCSM Project.  

(5)  Letters from Travelers Casualty and Surety Company of America and Zurich North America 
Insurance Company regarding providing surety bonding for the decommissioning and 
reclamation of the CCSM Project.  These letters attest to The Anschutz Corporation’s ability 
to provide adequate surety bonds for the estimated costs of decommissioning and 
reclamation. 

As demonstrated by these documents, PCW possesses the financial ability to construct, maintain, 
operate, decommission, and reclaim the CCSM Project, and to provide adequate financial assurances to 
stand behind its decommissioning and reclamation obligations.   PCW also will provide adequate 
insurance for the CCSM Project.  In connection with its Conditional Use Permit from Carbon County, 
PCW has provided the Carbon County Board of County Commissioners with proof of insurance covering 
bodily injury and property damage with limits of $50 million per occurrence and $50 million in the 
aggregate.  A copy of such proof of insurance (certificate) is provided in Appendix H.  PCW will maintain 
this insurance as appropriate throughout the life of the CCSM Project. 

1.3 Project Definition 
The CCSM Project consists of constructing, operating, maintaining, decommissioning and reclaiming 
1,000 wind turbines and all associated components and facilities for generating electricity and delivering 
electricity to the transmission grid.  The CCSM Project includes all wind energy system components 
associated with the wind turbines, including without limitation the following major components: 

� Wind turbines, including foundations; 
� Collection system, including substations and internal transmission lines; 
� All of the interconnection substation; 
� Road network, including all internal roads and the limited use of a few public roads; 
� Rail unloading and distribution facility; 
� Construction labor camp; 
� Utilities such as water supply and treatment and sewage treatment;  
� Operations and maintenance facilities 
� Road Rock Quarry and quarry road; and 
� All accessory uses for the facility, including signage, parking facilities, etc. 

 
The wind turbine generators are to be constructed in two phases, with each phase consisting of 
approximately 500 turbines.  Transmission facilities located beyond the interconnection point between 
the 230 kV interconnection substation and the higher voltage transmission terminal are not included in 
the CCSM Project or this Application.  The CCSM Project facilities and components are discussed in more 
detail in Section 6.  The operational life for each of the phases of the CCSM Project is estimated to be 30 
years. 
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The residency allocations for communities within the CCSM Project AOI as provided in the CD-C Project’s 
EIS203 are summarized in Table 10-77. The community of Wamsutter in Sweetwater County and all of the 
communities within Carbon County overlap with the AOI for temporary housing and therefore their 
temporary housing demands are included in this analysis. It is premature to establish a start date for project 
construction; however, based on an anticipated Final EIS and ROD by February of 2015, it is reasonable to 
estimate a start date of first quarter 2016 for year 1 and then use the year 5 estimates in 2020. Given the 
length of the construction period, BP assumes that a large share of the construction workforce will seek long 
term housing and will bring their families. Nonetheless, a sizeable number of workers will also seek 
temporary housing within the CCSM Project AOI. For years 1-4, it was estimated that the CD-C non-local 
workforce would access approximately 173 temporary units in the AOI and 460 temporary units in year 5, 
2020. However, CD-C contemplated use of additional housing in Wamsutter that may be constructed once 
the project begins, so the actual temporary non-local workforce demands may be reduced. 

Table 10-77.  Proposed CD-C Project Temporary and Long-term Housing Demand 

 Temporary Beds 

Year 1 Year 5 

Sweetwater County   

 Wamsutter 122 325 

Carbon County   

 Rawlins 33 88 

 Baggs/LSRV 8 20 

 Other 10 27 

Area of Site Influence Total 173 460 

Source:  Continental Divide- Creston Natural Gas Draft EIS, 2012 

10.5.2 Cumulative Workforce 
Table 10-78 provides a composite view of the quarterly non-local construction workforce estimates for the 
five cumulative projects plus the CCSM Project workforce absent the worker camp described in Section 11. 
The cumulative non-local workforce will range from 5 in the first and second quarter of 2014 to a peak of 
1,269 in the second quarter of 2017 at which point the CCSM Project workforce will represent 
approximately 55% of the total workers. The quarterly average cumulative workforce over the 8 year 
construction period is 633 non-local construction workers (Table 10-79). 

203 http://www.blm.gov/wy/st/en/info/NEPA/documents/rfo/cd_creston.html.  
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